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The policy of The Corporation Trust Company in all matters relating 
to the incorporation, qualification, statutory representation, and main- 
tenance of corporations, is to deal exclusively with members of the bar. 


Federal Tax Returns 


A most important matter to corporations is to file their 
tax returns on or before March 15. 


Impending Federal Tax Legislation 


Income tax payers and their attorneys and accountants 
should watch closely the possible effects of three important 
bills recently introduced in the House of Representatives. 

One bill provides for a limitation for tax purposes of 12% 
per cent on capital net losses (Sec. 206). Another provides 
for the elimination of tax-free exchanges of certain property 
held for investment for like property of a readily realizable 
market value, and for the immediate taxability in certain 
cases of part at least of any profit arising through ex- 
changes, reorganizations, and transfers of property to a 
corporation (Sec. 202). A third bill, to amend Sec. 252, in 
part provides definitely that claims for refund are to be 
(and may be) filed within one year after the tax is paid (if 
refund is not claimed within five years after the return was 
due). 

As these bills are regarded as “Administration measures” 
(two of them embody suggestions made by Secretary Mellon) 
it is quite possible they will become law. 

Subscribers to our Federal Income Tax Service have al- 
ready been advised of these bills. 


bru artogas, 
President. 


(Copyright 1923 by The Corporation Trust Company) 
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What Are Counsel Asking? 


Among the questions being 
asked of various departments 
of The Corporation Trust 
Company, are the following: 

Are any states besides Ala- 
bama endeavoring to enforce 
qualification by a foreign cor- 
poration whose business in a 
state is confined to “turn over 
sales” (described in the Cor- 
poration Journal for Decem- 
ber, 1922) ? 

What states impose a stamp 
tax on the transfer of corpo- 
rate stock? 

Do all states purporting to 
tax foreign corporations on 
their entire authorized capital 
stock enforce these laws liter- 
ally, or do some of them apply 
the law only to the proportion 
devoted to business in the 
state? 

What restrictions, if any, 
are there upon retroactive tax 
legislation by Congress? 
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What are the advantages of 
a Delaware corporation with 
respect to its taxation and the 
taxation of its shareholders? 

What prominent public util- 
ity corporations have issued 
non-par value shares? 

Is it permissible to register 
corporate stock in the alterna- 
tive, thus: “John Jones or 
Mary Jones”? 

Is the imposition of inheri- 
tance taxes upon shares of 
stock of foreign corporations 
being contested in the courts? 

Is an application for a pat- 
ent as distinguished from an 
issued patent, a proper consid- 
eration for the issuance of 
corporate stock? 

Why is the appointment of 
trust companies as transfer 
agents showing such a marked 
increase? 

What state legislatures are 
now in session? 
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Domestic Corporations 
California 


Blue Sky Regulations. “Requirements of the Corporation Com- 
missioner California” is the title of a recent publication issued by the 
California office of The Corporation Trust Company. It was com- 
piled by O. P. Goodwin, Chief Deputy Corporation Commissioner, 
with foreword by Honorable Edwin M. Daugherty, Corporation Com- 
missioner. It deals with the practice of the Department and has met 
with enthusiastic approval of the California bar. Copies may be had, 
without charge, at any of our offices. 


Delaware 


Essentials of Petition to Intervene. A stockholder of a de- 
fendant corporation may be permitted to intervene as a party defend- 
ant where the petition sets up facts which, if true, constitute a defense 
of the action. The petition must be such that it will stand, if granted, 
as a sufficient answer to the complaint. Atlantic Refining Co. v. Port 
Lobos Petroleum Corp., 283 Fed. 681; see also The ae Jour- 
nal, No. 113, page 105. 


Extension of Corporate ‘Charter before its expiration does not, 
unless such an intention appears, create a separate and distinct cor- 
poration, but only continues the existence of the old corporation, nor 
is the corporate identity lost by a mere change in name or a change 
in the powers of the corporation. Ozan Lumber Co. v. Davis Sewing 
Machine Co., 284 Fed. 161. 


Indiana 


Inspection of Books. An assignee to whom the entire beneficial 
interest in shares has been transferred by an equitable assignment 
which needed only a presentation of the certificate to the corporation 
for transfer in order to convey the legal title, is the real — in in- 
terest entitled to inspect the stock book and take extracts from it. 
Hence though the stock stands in the name of the assignor on the 
books of the company he is not a stockholder to whom Burns, Ann. 
St. 1914 Sec. 4045 gives the right of inspection. S. F. Bowser & Co. 
v. State ex rel. Hines, 137 N. E. 57. 





Identification of Stockholder Claiming Right to Inspect 
Books. Where an alleged agent of a stockholder came to the office _ 
of the corporation, asking to inspect its list of stockholders, the cor- 
poration and its secretary had the right to insist on the principal being 
identified as stockholder. The mere fact that one Hines held a certifi- 
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cate of stock, and the person claiming to be his agent had credentials 
purporting to bear Hines’ signature was not a sufficient identification 
where none of the officers of the corporation nor the one assuming to 
represent the stockholder was acquainted with the stockholder or his 
signature. S. F. Bowser & Co. vs. State ex rel. Hines, 137 N. E. 57. 


New York 


Similarity in Corporate Names. The plaintiff, a domestic cor- 
poration, conducts its business under the name of “Pansy Waist Co., 
Inc.” It had registered the name “Pansy” in the United States Patent 
Office as a trade-mark for dresses and costumes, and the evidence 

iY shows that it has been selling dresses under the trade-mark “Pansy” 
and that it is extensively known to the trade as the “Pansy Dress Co.” 
The defendant, also a domestic corporation, is doing business under the 
name of “Pansy Dress Co.” In granting an injunction restraining 
the defendant from using the name, the Appellate Division says: 
“There can be no doubt as to the similarity of the two names, and 
that the defendant’s name is calculated to confuse and deceive pur- 
chasers into believing that the Pansy dresses of the defendant are 
those which plaintiff is selling.” This although the secretary of state 
had approved the name used by the defendant. Pansy Waist Co. v. 
Pansy Dress Co., 196 N. Y. Supp. 825. 


Inspectors of Election may be appointed in any manner pro- 
vided in the by-laws. There is no requirement in the statute that 
stockholders shall vote for them at all or in any particular manner. 
So when the by-laws permit, they may be elected at a stockhold- 
ers’ meeting by a per capita vote. In re Remington Typewriter Co. 
234 N. Y. 296, reversing 196 N. Y. Supp. 309 reported in The Cor- 
poration Journal No. 115, page 145. 


Wa Wisconsin 


Compulsory Distribution of Dividends. It was recently re- 
ported through the press that a federal court had decided that stock- 
holders in an industrial corporation are entitled to dividends out of 
accumulated surplus, even at the cost of a forced sale of capital assets. 
The Corporation Trust Company in accordance with its policy of 
keeping abreast of the latest developments in the law affecting corpora- 
tions has learned that there is no such “decision.” The report arose 
from remarks which were made by Judge Baker of the Circuit Court 
of Appeals, 7th Circuit, at the close of the evidence in the case of 
Rockwell v. Rockwell Manufacturing Company. These remarks ac- 
cording to Judge Baker “were not intended as an opinion in the case, 
which could only be intelligible to the Bar upon a statement of the 
issues and a specific finding of the facts,” 
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Foreign Corporations 


Alabama 


An Unqualified Corporation May Enforce Property Rights. 
When a contract has been fully executed by the parties, the resulting 
property rights are enforceable in the courts by a possessory action, 
notwithstanding the original invalidity of the contract by reason of the 
plaintiff corporation’s noncompliance with the statutory requirements. 
Capitol Lumber Co. v. Mullinix, 94 So. 88. 

Missouri 

Maintenance of Purchasing Office is “Doing Business”. The 
defendant, an Illinois corporation, is engaged in the manufacture of 
dairy products. It rented a storeroom at Madison, Mo., where a sign, 
“The Pioneer Creamery Co.”, was put up. The storeroom was in 
charge of an employee who bought milk for the defendant and shipped 
it to the factory in Illinois where it was manufactured into butter. In 
holding this to be “doing business” the Court of Appeals said: “The 
purchase of the milk by the agent at Madison was the carrying on of 
business strictly local in character and peculiarly within the exclusive 
control of the state. Such purchases were separate and apart from 
interstate commerce, and involved no question of obligation for the 
delivery of the property to the defendant company; nor was there any 
requirement in the transaction that such milk should be shipped in 
interstate commerce. The transaction was complete before interstate 
commerce began, and there was no element in the contract of pur- 
chase that the milk should be shipped to the defendant company in 
Illinois.” State v. Pioneer Creamery Co., 245 S. W. 361. 


A Foreign Corporation Was Fined $1,000 for doing business in 
Missouri without a license.” The judgment of the county court im- 
posing this penalty provided for in Rev. St. 9793 was affirmed by the 
Court of Appeals in State, to Use of Monroe County v. Pioneer 
Creamery Co., 245 S. W. 361. 


New York 


Purchase of Goods by Foreign Corporation is Not “Doing 
Business”. The defendant, an unlicensed foreign corporation, had 
no place of business in New York; neither did it have any property 
in that state nor any officer, agent or stockholder resident there. — Its 
only connection with New York appears to have been the purchase 
there from time to time of a large part of the merchandise to be sold 
in its store in Tulsa, Oklahoma. These purchases were made some- 
times by correspondence, sometimes through visits to New York 
of one of its officers. The president, while on a visit to New York, 
was served with process. The United States Supreme Court in 
holding such service invalid said; “Whether, at the time its presi- 
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dent was served with process, he was in New York on business or 
for pleasure; whether he was then authorized to transact any busi- 
ness there; and to what extent he did transact business while there, 
are questions on which much evidence was introduced ; and some of 
it is conflicting. But the issues so raised are not of legal signifi- 
cance. The only business alleged to have been transacted by the 
company in New York, either then or theretofore, related to such 
purchases of goods by officers of a foreign corporation. Visits on 
such business, even if occurring at regular intervals, would not 
warrant the inference that the corporation was present within the 
jurisdiction of the State.” Rosenberg Bros. & Co. v. Curtis Brown 
Co. (United States Supreme Court, Jan. 2, 1923, not yet officially 
reported.) - This decision weakens the effect of the holding of the 
New York Appellate Division in Fleischmann Const. Co. v. 
Blauner’s (190 N. Y. App. Div. 95, 179 N. Y. Supp. 193), reported 
in The Corporation Journal, No. 95, page 115. 


Business Done By Advertising Agency is Interstate Com- 
merce. Plaintiffs were solicitors of advertising for customers in 
many states. They prepared, designed, purchased and sold posters 
and caused them to be displayed by local operators in many cities and 
towns throughout the United States and Canada. Through agents 
such as plaintiffs, advertisers contract with a lithographer for the 
manufacture or purchase of posters and with the local billposter for 
displaying them. Often, the lithographer does business in a different 
state from the advertiser and both operate in different states from 
those where most of the billboards are located. Held that the plain- 
tiffs were doing an interstate business and hence’ a conspiracy among 
the members of the defendant association, which unlawfully curtailed 
that business, gave rise to a right of action for treble damages under 
the Sherman Act. Charles A. Ramsay Co. v. Associated Bill Posters 
of the United States and Canada. (United States Supreme Court, 
Jan. 2, 1923, not yet officially reported.) 


Foreign Corporations Filling Orders Obtained By Its Selling 
Agent Who Maintains His Own Office is Not “Doing Business”. 
This action was brought to recover the balance of the agreed price of 
goods sold and delivered to the defendant by the Quinapoxet Manufac- 
turing Company, a Massachusetts corporation, which assigned its 
claim to the plaintiff, its New York selling agent. All orders received 
by the plaintiff for goods of the said corporation were invariably sent 
by him to the corporation in Massachusetts for approval, as he had 
no authority to approve them. The plaintiff was in business on his 
own account, as well as acting as selling agent for the said corporation 
on a monthly commission. He also acted as selling agent for other 
mills. On the door of the plaintiff’s office were the words: “Quina- 
poxet Manufacturing Company, Quinapoxet, Mass.”, and underneath 
that, “E. Schwarz, Selling Agent”. There was also on the door, 
“Yorkshire Woolen Company”. It further appeared that the said cor- 
poration had no merchandise on hand in the plaintiff’s office, or else- 
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Are Your Client’s Salesmen 


A “turn-over” order, in trade parlance, 
is an order which the manufacturer’s or 
selling agent’s salesman obtains from a 
retail dealer to be filled and billed to the: 
dealer by a jobber or wholesaler. 


For instance, the salesman for a certain 
breakfast food, employed and paid by the 


manufacturer or selling agent, may call. 


on a retail dealer and sell him a case of 
goods. Then, instead of forwarding the 
order to his house, the salesman turns it 
over to the jobber or wholesaler specified 
by the retailer, who will fill it and bill it 
and make his own profit on it, just as 
though he had taken the order himself. 


The United States Supreme Court has 
ruled that where a manufacturer or sell- 
ing agent is incorporated in one state and 
its salesmen take such orders in another 
state, to be filled by a jobber in that sec- 
ond state, then the transaction constitutes 
“domestic business” within the state. 
(Cheney Bros. v. Mass., 246 U. S. 147— 
see Corporation Journal, No. 114, Page 
121.) 


Under this decision the State of Ala- 
bama is now requiring corporations for- 
eign to Alabama, but selling their wares 
on such a plan within the state, to be 
qualified in the state as a foreign corpora- 
tion. Penalties are being imposed for 
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perience As Well non-compliance. It is possible that other 
states will take a similar position. 
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where in New York state; that the plaintiff paid the rent of the office, 
the telephone bills, and the employees there, out of his own pocket, as 
it was his personal office, and the lease was in his name; that, al- 
though the corporation was listed in the telephone book as having a 
place of business at the plaintiff’s office, yet the plaintiff paid therefor 
out of his own pocket. It was further proved that the said corpora- 
tion had its staff and 300 employees in Massachusetts, and that the 
plaintiff, as president and treasurer of the company, went there quite 
often, although living in New York. All the books of account of the 
corporation were in Massachusetts, in which the accounts of custo- 
mers were carried. No books of account were kept in New York, and 
no bank account of the company was kept in New York. The Su- 
preme Court said: “Upon these facts which are uncontradicted in 
the record I am of the opinion that the said corporation was not doing 
business in New York within the meaning of the statute. It is well 
settled that merely soliciting orders in this state through a selling 
agent, who invariably sends them out of the state for approval and 
acceptance by the home office of the foreign corporation, does not 
constitute doing business within the state. Whether the contract for 
the goods was made in this state, or in Massachusetts, is not control- 
ling; for both things, doing business here, and the making of the con- 
tract here, must combine to come within the prohibition of the stat- 
ute.” Schwarz v. Sargent, 197 N. Y. Supp. 216. 


Maintaining an Office for Solicitation of Advertisements 
is “Doing Business”. The defendant foreign corporation has an of- 
fice in New York City for the purpose of soliciting orders for the 
insertion of advertising matter in the Chicago Tribune. At this office 
the defendant maintains an advertising manager, with eight advertising 
salesmen, who are engaged in soliciting advertising, and also a clerical 
force. The office of the defendant is listed in the New York Tele- 
phone book as “Chicago Tribune” and also as “Chicago Tribune, 
Eastern Office.” The defendant has another office known as the 
“Chicago Tribune Newspaper Syndicate,” and in still another part 
of the City it maintains a news bureau. Held that this constituted 
“doing business” in New York so as to render the corporation amen- 
able to process. Stollman v. Olmsted, 196 N. Y. Supp. 689. 


Tennessee 


A Contract Made Outside the State for the Performance of 
Services in the State is Not “Doing Business”. In the instant case 
the business of the foreign corporation was the making of appraisals 
on property. It sent a representative into the state to solicit contracts. 
These contracts, however, were subject to approval at the home office 
in Chicago. If approved, a representative was sent into Tennessee to 
gather data necessary for making the appraisal. In an action brought 
by the corporation on one of these contracts, held that it was an IIlinois 
cofitract even though it called for the performance of services in 
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Tennessee. It was consequently an interstate transaction under the 
protection of the interstate commerce clause of the federal constitu- 
tion. Held further, that even though the corporation was doing an 
intra-state business as to other matters, without a license, the doing of 
such other business could not be urged as a bar to this suit brought 
on a strictly interstate transaction. Lloyd-Thomas v. Grosvenor, 144 
Tenn. 347. 


Texas 


Contract of Sale Made Outside State Not “Doing Business”. 
The plaintiff, a foreign corporation, entered into a written contract at 
its home office in Tennessee by the terms of which it agreed to sell a 
quantity of cotton seed to the defendant and to deliver the same to 
such points in Texas as the defendant should designate. Held that 
the contract, the breach of which is made the basis of this suit, was an 
interstate transaction; consequently the plaintiff could sue thereon 
without qualifying. Memphis Cotton Hull & Fiber Co. v. Wilson 
Grain Co., 244 S, W, 1062. 


Taxation 


Illinois 

Valuation of No-Par Stock. The Secretary of State of Illinois, in 
a letter dated December 19, 1922, states regarding the case of Roberts 
& Shaefer Co. v. Louis S. Emmerson, Secretary of State, reported in 
The Corporation Journal No. 115, page 151: “The Supreme Court, 
however, did not fix any rule for us to determine the fees for either 
domestic or foreign corporations where no definite consideration to be 
received for such shares is fixed in the articles of incorporation. 
Therefore, I assume that in cases of this kind the Secretary of State 
will be obliged to resolve all doubt in favor of the State and require 
such corporation to pay upon such shares as though they were of the 
value of $100 per share.” 


Maryland 


Lists of Stockholders to Local Taxing Authorities. Section 
159 of Article 81 of the Maryland Code imposes upon officers of 
Maryland corporations the duty of furnishing annually to the County 
Commissioner of each County or the Appeal Tax Court of Baltimore 
and the City Clerk of each incorporated city or town in which any 
stockholder may reside, a list of such stockholders with their places of 
residence and the number of shares held by each. An opinion of the 
Attorney-General holds that this law does not apply to “ordinary busi- 
ness corporations,” since the purpose of the statute is to reach taxable 
values in, the hands of stockholders, and shares in “ordinary business 
corporations” are declared in another section of the Code to be exempt 
from taxation. 
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Some Important Matters for February 
and March 


This calendar does not purport to cover general taxes or reports to other than 
state officials, nor those we have been officially advised are not required to be filed. 
The State Report and Tax Service maintained by The Corporation Trust Company 
System sends timely notice to attorneys for subscribing corporations of report and 
tax matters requiring attention from time to time, furnishing information regarding 
forms, practices and rulings. 


ArasKA—Annual Report due on or before March 1—Foreign Cer- 
porations. 


AvasaMA—Annual Franchise Tax payable January 1, but may be paid 
without penalty until January 31—Domestic and Foreign Cor- 
porations. The time for payment will probably be extended to 
30 days after notice by Tax Commission, because of extension for 
filing statement. 


Annual Franchise Tax Statement due between January 1 and 
March 15, in accordance with extension granted by State Tax 
Commission. Domestic and Foreign Corporations. 


Arizona—Annual Statement of Mining Companies due between January 
1 and April 1—Domestic and Foreign Corporations engaged in 
mining of any kind. F 

CaLIFoRNIA—Report on General Franchise due within 10 days after first 
Monday in March—Domestic and Foreign Corporations. 


CoLorapo—Annual Report due within 60 days after January 1—Domes- 
tic and Foreign Corporations. 
Connecticut—Annual Report due on or before February 15th—Domes- 
tic and Foreign Corporations. 
Income Tax Return due on or before April 1—Domestic and 
Foreign Corporations. 


DeL_aware—Annual Franchise Tax due between 3rd Tuesday in March 
and July 1—Domestic Corporations. 
Dominion or Canapa—Annual Summary due between April Ist and 
June Ist. Domestic companies having capital stock. 
Annual Income Tax Return due between January Ist and 
April 30th. Domestic and Foreign Corporations. 


Ittrnois—Annual Report due between February 1 and March 1— 
Domestic and Foreign Corporations. 


InpiaNAa—Annual Capital Stock Report due on or before March 1— 
Foreign Corporations engaged in manufacturing. 


Kansas—Annual Report and Franchise Tax due between January 1 and 
«March 31—Domestic and Foreign Corporations. . 
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Marine—Annual License Fee due on or before March 1—Foreign Cor- 
porations. 


MaryLanp—Annual Report due between January 1 and March 15— 
Domestic and Foreign Corporations. 


Massacuvusetts—Annual Report of information for income tax due be- 


tween January 1 and March 1—Domestic and Foreign Corpora- 
tions. 


Franchise Tax Return due between April lst and April 10th. 
Domestic Corporation and certain Foreign Corporations. 


Micnican—Annual List of stockholders due in January or February— 
Domestic and Foreign Corporations. 


Missourr—Annual Return of Net Income due between January 1 and 
March 1—Domestic and Foreign Corporations. 


Annual Capital Stock Report and Tax due on or before 
March 1—Domestic and Foreign Corporations. 


Montana—Annual Report due between January 1 and March 1—For- 
eign Corporations. 


Annual Return of Net Income. due between January 1 and 
March 1—Domestic and Foreign Corporations. 


Annual Report due in April or May. Foreign Corporations. 


NEBRASKA—Statement to Tax Commissioner due on or before April 15. 
Foreign Corporations. 


New Hampsnire—Annual Return due on or before March 1—Domestic 
and Foreign Corporations. 


Franchise Tax due between January 1 and March 1—Domestic 
Corporations. 


New Yorxk—Annual Franchise Tax payable on or before* March 15th— 
Domestic and Foreign Business Corporations, other than those 
subject to the so-called income tax. 


Annual Return of Withholding Agent due between January 1 
and April 15—Domestic and Foreign Corporations. 


Capital Stock Report due between January 1 and February 15 
—Domestic and Foreign Business Corporations other than those 
subject to so-called income tax. 


NortH Carotina—Annual List of Officers and Employees due on or 
before March 15—-Domestic and Foreign Corporations. 


Income Tax Return due on or before March 15th—Domestic 
and Foreign Corporations. 


NortH Daxota—Annual Income Tax Return due between January 1 
and March 1—Domestic and Foreign Corporations. 
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PENNSYLVANIA—Capital Stock Report and Corporate Loan Report due 
between January 1 and February 28—Domestic and Foreign Cor- 
porations. 


Bonus Report due between January 1 and February 28—For- 
eign Corporations. 


Ruope IsLtanp—Corporation Tax Return due on or before March 1— 
Domestic and Foreign Corporations. 


Annual Report due during February—Domestic and Foreign 
Corporations. 


Sout Carotina—Annual License Tax Report due during month of 
February—Domestic and Foreign Corporations. 
Annual Income Tax Return due on or before March 15— 
Domestic and Foreign Corporations. 


South Daxota—Annual Capital Stock Report due between January 1 
and March 1—Foreign Corporations. 


TENNEssEE—Annual Report of Supplemental Information due between 
January 10 and March 1—Domestic and Foreign Corporations. 


Texas—Annual Capital Stock Report due between first day of January 
and the 15th day of March—Domestic and Foreign Corporations 
that are required to pay annual franchise tax. 


Unitep States—Annual Return of Net Income due on or before March 
15—Domestic and Foreign Corporations. 


Vermont—Annual Tax Return due on or before March 1—Domestic 
and Foreign Corporations. 


Annual License Tax payable on or before March 1—Domestic 
and Foreign Corporations. 

Extension of Certificate of Authority due between January 1 
and March 31—Foreign Corporations. 


Annual Report due on or before March 1—Domestic Corpora- 
tions. 


List of Stockholders due on or before April 5—Domestic and 
Foreign Corporations. 
Vircrnta—Annual Registration Fee due on or before March 1—Domestic 
and Foreign Corporations. 
Annual Franchise Tax due on or before March 1—Domestic 
Corporations. 
West Vircin1a—Annual Report due in April—Foreign Corporations. 
Wisconstin—Annual Report due between January 1 and April 1— 
Domestic and Foreign Corporations. 


Income Tax Return due on or before March 15th—Domeste 
« and Foreign Corporations. 
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Free to Members of the Bar 


In connection with its regular work of assisting attorneys in the 
incorporation and qualification of corporations in any state or 
territory of the United States or any province of Canada, The 
Corporation Trust Company publishes the following pamphlets, 
any of which may be obtained without charge by any attorney:— 


i—What Constitutes Doing Business. A 76-page pamphlet in which are sum- 
marized leading decisions of the past ten years in various states, indicatii.g 
what is construed in each state as “doing business” there by corporations 
of other states. 


2—Shares Without Par Value. This pamphlet contains what we believe to be 
the only published synopses of the 25 non-par value laws in force at the 
present time. 


3—Reorganizations, Mergers, Consolidations. Gives provisions of the Federal 
Revenue Act of 1921 bearing on the determination of gain or loss, and the 
computation of stamp taxes, in reorganizations, mergers and consolida- 
tions. Revised to April 13, 1922. 


4—Business Corporations Under the Laws of Delaware. Gives advantages 
under the law; statutory requirements and forms; includes a description 
of shares without par value. The General Corporation Laws of Delaware 
are published in a separate pamphlet which may also be had on request. 


5—Extracts From the Statutes of the Various States Relating to the Admis- 
sion of Foreign Corporations. Separate for each state. They show the 
documents to be filed, fees and taxes to be paid, and the statutory penal- 
ties for failure to comply, in the state covered. Sent only to counsel in- 
terested in the qualification of a definite corporation in a particular state 
or group of states. Please indicate the states desired. 


6—New York Non-Par Value Law, as Amended. Includes important changes 
by the 1921 Legislature. 


7—Revenue Act of 1921. Conssine oy text of the Federal Act approved by 
the President, November 23, 


8—Talks on Foreign aka A series of articles appearing originally in 
The Corporation Journal. 


9—Safeguarding Stock Transfers. A new pamphlet dealing with the many 
pitfalls in transferring stock on a corporation’s books, and the liability of 
a company’s officers for making unauthorized transfers. 


The Corporation 
Journal 


The Corporation Trust Company, 
37 Wall Street, New York. 


Please send, without any cost or 


I 
| 
The Corporation Journal is pub- | obligation to me, Pamphlet Nos... 

lished about eight times a year. It | as listed above. 7 nel 
will be sent without charge to those NAME 
requesting that their names be 1 Ree eee meee eee eee eeeees 
placed on the mailing list. Sub- ' ADDRESS................00:- eveees 
staritial ring binder supplied for $2. | CITY and STATE........... navel 





How to Be SURE About Your 
Income Tax Returns 


When an Internal Reve- 
nue Bureau representative 
meets a point in an income 
tax return upon which he 
is in doubt, in most cases 
he does not wait to search 
through the official bulle- 
tins, but looks the point up 
in The Corporation Trust 


SUPREME COURT OF THE UNITED STATES. 
No $40. —Ocrosta Teas, 1921 


Julius F. Smietanka, as Collector 
Internal Revenue far the Pirst Dis- 


ee oper, 
_ Certiorari to the Circuit 


, 
Company’s Federal Income satin Court of Appeals. fer 
ings Bank, Trustee: 
Geka: On abe t| the Seventh Cirenit, 


Tax Service. “I could not sete 
get along without it in my of Oe Young, decom, Reon 


” 2 
work,” writes one Internal (February 21, 1922) 


Revenue Agent (name on 
request). “I call it my 
‘bible’. I consider them the 
best publications covering 
Federal taxation matters 
that I have seen.” 


When the United States 
Supreme Court wishes to 
cite the official interpreta- 
tion of a certain income tax 
provision in force at a cer- 
tain date, it merely turns 
to and quotes The Corpora- 
tion Trust Company’s Fed- 
eral Income Tax Service. 
(See cut herewith, made 


Mr Chief Justice Tart delivered the opinion of the Coart. 


‘The question presented for decision im whether under the Income 
‘Tax Law of 1913, imcome held ar * ary” me, 2 Trang 
the benefit of anborn and 
secumalations of + w 


ew. & 257, Gould ¥ Gould, 245 U. 8. 151, 158. 
The Treasury Department did wet attempt, for two years, te 


Deputy Commissioner of Internal Revenue Speer, 
9, 1915, oles ty Ge Department 


u lites os & puguite 
—— Batural or artificial weal ‘aon to the provisions of 
~ 

Sabsequently this ruling wes changed and the Commissioner of 
Internal Revenue held that * “when the beneficiary is got im cose 
and the income of the estate 1 retained by the Sduciary, euch im 
come will be taxable to the estate as for en wmdividual, and the 
Sduciary will pay the tax both norms! aad edditional.” 

‘This seems to us to graft something on the statute thet is not 
there. It is an amendment and not a construction, and such an 
amendment was made in subsequent weome tax laws as we shall 


from one of Chief Justice 
Taft's opinions.) 


For Only $25 Per Year YOU May Use the Same Authority 


The Corporation Trust Company’s Federal Income Tax Service groups 
and arranges ALL official data so clearly, and indexes them so exhaustively, 
and keeps them so up to the minute, and is supplied at such a reasonable 
price ($25 for the calendar year) that it is as available for YOUR use when 
you make out your own or a client’s return as it is to judges and revenue 
men when they rule upon such returns. Don’t be satisfied with a lesser 
authority. Send the coupon to- 
day for full description and de- 


tails of this Service. No cost or | Tye Corporation Trust CompaANy 
obligation. 37 Wall Street, New York, N. Y. 


[rrr r ccna nanan nana 


THB, You may send me, without cost or obli- 


gation on my part, full information on the . 
Federal Income Tax Service. 


37 WALL STREET 
NEW YORK, N. Y. 
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